Benefits of Charitable Giving

The Wichita Art Museum reminds you this is the season that many of our patrons make gifts to their favorite charities.  In addition, many of our members and friends may be eligible for their employers company matching charitable gift programs.  

We ask you to consider making a contribution, or a series of contributions, to a donor advised fund and recommend how you would like your gifts to be disbursed.  While your recommendations typically will be followed, the sponsoring organization has the final say over distributions.

As the donor, you can potentially take advantage of three tax benefits:

· First, an immediate tax deduction is available to reduce your federal taxable income (subject to certain limitations on total charitable contributions and itemized deductions).

· Second, you can avoid capital gains taxes on an appreciated asset by donating it directly to the fund – rather than selling the asset first and then contributing the proceeds.

· Third, your donation reduces the value of your estate, potentially saving future estate taxes.

